ffjTPft 11 1 


REGISTERED No. D. Ml 


SlRcT % *T5Msf 

Zhe Gazette of <3ndici 


WWr*TIT»T 

EXTRAORDINARY 

*un 11—««» 3 —3n-ww |ii) 

PART 11—Section 3—Sub-section (ii) 

PUBLISHED BY AUTHORITY 


tfo 379] 24, l967/’*Tf s T 2, 1839 

No. 379 ] NEW DELHI, MONDAY, JULY M> i»« 7 ,SRAVANA », i«»* 

tr!i ret 3f fwrw i*s *twt ft frnf) $ fo witr imr* <fr 3r T*rr wi i 


Separate paging 1* given to this Part la order that it may be lied 
u a separate compilation. 


MINISTRY OF FINANCE 
(Department of Revenue and Insurance) 

NOTIFICATION 

Income-Tax 

New Delhi, the 21 st July 1907 

THE TAX CREDIT CERTIFICATE (SHIFTING OF INDUSTRIAL UNDER¬ 
TAKINGS) SCHEME, 1067 

S.O- 2560—In exercise of the powers conferred by Section 2802E of the Income- 
tax Act, 1S61 (43 of 1961), read with Section 280ZA thereof and all other power* 
enabling it in this behalf, the Central Government hereby makes the following 
Scheme, namely:— 

1. Short title and commencement.—(1) This Scheme may be called the Tax 
Credit Certificate (Shifting of Industrial Undertakings) Scheme, 1067. 

(2) It shall come into force on the first day of September, 1967. 

2, Definitions. —(1) In this Scheme, unless the context otherwise require*, — 

(a) “Act” means the Income-tax Act, 1961 (43 of 1961); 

(b) “certificate” means a tax credit certificate referred to in section 280ZA; 

(c) “Form” means a Form appended to this Scheme; 

(d) “paragraph” means a paragraph of this Scheme and “sub-paragraph” 

means a sub-paragraph of the paragraph in which it occurs; 

(e) "section” means a section of the Act; 

(f) “urban area” means an area declared as such by the Central Govern¬ 

ment under clause (d) of section 280Y. 
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3 Prior approval for shifting of industrial md^hinnc rw a , 

company owning an mdus 1 p undertaking simple in ar uiban m , publlc 

P^tv, to s-nft such un r l0lt , K]Xlg to ai ar " a ( “ot ^ s o iv f “ ,-\'V uth P1 °- 
undeitaking 1 = situated) m.y apply to the Boaid for"api‘oWlt 0 ‘ mch^mg 

. , ( , 2 ) Ev '- J / ap^"tj-’ ur.uc’ sab-paragraph ( 4 ) shah be m j ini No 1 and 
shall be in de m duplicate 1 iNU - 1 dna 


(Z) The 3oard shah, afcm making su’h 
fur . r p-uucu -.i Horn tn t Pi'n' ■> 
Older, c hei gi< nt approv 1 u Jv <, t t hi a 

f i' V/he e_li’ Bomd 41 an >- a rrovil v, 
wa u a cop> o f the ordei i„ the cci i 1 any and 
tra i i ston Id tn Income-tax Oifc„r 


lmimy (including th« obtaining of 
r’c o^aiyi, dj it deems fit, by 
hca+ion 

u i _i b-pa , grap 1 ’ (3), A shal 1 foi- 
Ho <o tne Gcirumssioarr foi onward 


, (>) vvTieie d “ Rond *»• v he or plica ” mder sab-paragraph (3), >t shall 

toiw ’ J a ro^v of t'u oid_r to Die companj 

t" 1 No m tend change in .1” plans an 1 n ooosa 1 " lor sh^ mg the industrial 
unde m np oi the lt,j ^ ’ n ch the eoprovaJ t ’ ci su 1 - , myi-wh < ) was 
grant’d shall b "’d ’■> the company unless n ii ,s obtained uie apmoval ot 
ill diard to such change 

i" Ai "ider p, nh.i a ipi’val under sub-par’graph (3) may be cancel ed by 
t!m hoard at t nj 1, time if— 

(l) tho 1 1 h°’ * vn-i to behove t! at the r npanv 1 as omitted or f’i ed 

to r ’ oe hi V and iru’y ai ir’- t idiiicim irqmrod 4 o be 
fur 1 o J ii’ an i r u-c a> g ph it o ' k f r 4 h^r 

’a us ic 1 to be iron s' 1 . 1 u c'v St b-oaiaeraoh (3); or 
(n) n u 1 li ’ jc i re ha b’ n no dJ bti iN on s m or fa’are 

s - * 'li ’-e (ii on th” far 1 of th’ toniprm tin L.oa r d 
f b i " h’ i c i a ciial <_ i_ 1 ° ni t’ c ta is inc 1 io -s' 3 « 

> c hi ih° n'UMi at n >rt" ng on the l s s ot n>.' h the 
" •> i j ”1 u l le sub-pai^ia jh ( 3 ) vnu fiant’J and for whi’h 
f* i rive, v'd ,ut oo'roneJ under = ,b v ro^ranh ( 6 ) 


Viovin J I 1 at no o’d r under th s sub-pa on ~sph =hall be mads ua i P , the 
1 o m h-3 given ■> ice to tv cjrnr- v ’ >n mt’on so t do and 
has aho.ved it a r’asonablo opportu i t of being heaid. 


4 Tin k’r peril I for acouir ng lands or c , r~‘r”< l ing buihlings e T c.—C) Any 
pu si an/ v’’i h is prevt i ed f\ suncii i « ctu ,0 e jicm acou mg Ian Is or 
Co A u l wulli'i f r tn 1 ’ uj’-os so ’t-- La 1 n 41 e a it to we n the 
iui - s t'" 0 ' j ea +o ^e shif od or from « i<s m'> ni ’ rv n i 1-i nt 

sn 1 r ri rdjets a'l hms nn is its ib’’ hinert uo such ava within a period 
ot tre 1 years fiori the cat’ of uie cipioval un> ,j r siij-’aiagiaph (3) o 4 para¬ 
graph 3 n> app io t’ p Ho i J f r ’ ( ' ig alii ^ > i n i -* n n J my 

be c 4 ’’ 1 by the compa 13 ., within which such acquit uon, construction, shifting 
or t’snsiei may be made. 

(J) E\ sry application under sub-paragraph (1) shall be m Form No 2 and 
sha ’ 1 be made ir duo icate before the txpuy tf the pe md ot thiee oa s a o ’ aid. 

(3) If the Board, after making such enquuy (including the obtam’ng of 
further poili^ulais from the company) as it deems ft is satisfied that the com¬ 
pany is prevented by sufficient cau^e from promedmg with such acquisition, 
conhruction, shift’ng or transfer, it may by order allow to the company such 
further per od as may be considered by the Board to be reasonable under the 
particulars circumstances of the case and a copy of e\e,y such order shall be 
forwarded to the company and also to the Commissioner for onward transmission 
to the Income-tax Officer. 

(4) Where the Board is not so satisfied, it shall by order reject the applica¬ 
tion and forward a copy of such order to the company. 


5 Application for certificate.—(1) Any public company which, having obtained 
approval to the shifting of its industrial undertaking under sub-paragraph (3) 
of paragraph 3 , claims that it is eligible for (he grant of a certificate with 
reference to the amount of tax payable by it on its income chargeable under the 
head “Capital Gams” arising from the transfer of capital assets, being buildings 
or lands or any rights m buildings or lands used for the purposes of the business 
of the said industrial undertaking m the urban area, effected in the course of, 
or in consequence of, the shifting of such industrial undertaking as aforesaid 
(such income, hereafter m this Scheme, being referred to as qualifying capital 
gams’) may make an application to the Income-tax Officer for the grant of the 
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certificate, at any time after a return of income has been furnished by the com- 
P f, nv n respect of the assessment year for which the Qualifying capital yams' are 
ciiareeable to tax. 

(2) Where on completion of the regular assessment in respect of the assess¬ 
ment year aforesaid or as a remit of an order o f reassessment or lecomputation 
under section 147 or as a lemlt of an order under section 154 or section 250 or 
section 254 or section 260 iv section 262 or se^-on 263 for the said asscs'ment 
year, the tax which is attributable to the qualifying capital gains is determined 
in an amount which is higher than the amount with reference to winch a certi¬ 
ficate, if any. 1ms alrea-W been planted to it (hereinafter referred to as pre¬ 
vious certificate) or where for any other reason, the company is entitled to a 
certificate for an amount which is higher than the amount of the previous certi¬ 
ficate, it may make an application to the Income-tax Officer for the grant of a 
certificate or, as the case may be, a further certificate for the appropriate amount 
to which it is entitled: 

Provided that where the company has presented an appeal under section 246 
or section 253 or an °>cr.iice+inn fm reference under section 256 or an appeal 
under section 261 o 1 ' ■ • ' for revision under section 264 against the 

computation of the •• •. gains it shall not be entitled to make an 

application under this sub-naragraoh in relation to the tax attributable to the 
amount of capital gams which is disputed in such appeal, reference or revision 
unless such tax has been paid in full. 

(3) An application under sub-paragraph (1) shall be in Form No. 3 and an 
app’ication under sub-paragraph (2) shall be in Form No. 4, and in either case 
shall be made in duplicate. 

(4) In a case where an application is made by the company under sub-para¬ 
graph (1), the amount, if any, for which the company is entitled to a certificate 
shall be computed with reference to the tax on the qualifying capital gams on 
the basis of the return of income referred to in that sub-paragraph and the 
accounts and documents, if any, accompanying it and after giving due effect to 
the loss, if any, carried forward under sub-section (1) of section 74. 

6. Grant of Certificate.— (1) The Income-tax Officer shall after making such 
enquiry (including the obtaining of further particulars or documents from the 
■company) as he deems fit, bv order determine the eligibility 0 f the company for 
the certificate and the amount thereof. 

(2) Where the Income-tax Officer is satisfied that the company is so eligible 
he shall grant the certificate in Form No. 5 for the amount determined bv him 
under sub-paragraph (1) and forward the same to the company together with a 
copy of the order under that sub-paragraph, 

(3) Where as a result of the enquiry, the Income-tax Officer is satisfied that 
the company is not eligible for the grant of the certificate, he shall bv order and 
for reasons to be recorded therein, reject the application and forward a copy of 
such order to the company. 

7. Appeal.—(1) Any company aggrieved by an order of the Income-tax Officer 
passed under paragraph 6 may appeal to the Commissioner against such order. 

(2) Every appeal under sub-paragraph (1) shall be filed by the company 
aggrieved whhin thirlv days of the date on which the order sought to be 
appealed against is served on it. 

(3) Every appeal under sub-paragraph (I) shall be in Form No. 6 and be 
accompanied bv a certified copy of the o^der appeals against arH where a certi¬ 
ficate has been granted by the Income-tax Officer, a so be such certificate (in 
original) which shal 1 be retained bv the ComrusMoner and dealt with in 
accord"nce with such order as he may pass under sub-paragraph (5). 

(4) Th° CommissK'-icr may admit an appeal after the expiration of the period 
specified in sub-paragraph (2) if he is satisfied ibat the appellant had sufficient 
cause for not filing it within that period 

(5) The r 'ommissioue T ’ may, a^ter giving the appellant a reasonable oppor¬ 
tunity of being heard, pas= an order — 

(a) where the anneal is against an order rejecting the application for the 
certificate,— 

(i) confirming the order appealed against, or 

(ii) varying the said order and directing the Income-tax Officer to grant 
a certificate for an amount to be specified therein, or 
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(ih) setting aside the said order and directing the Income-tax Officer 
10 maKe a fresh determination under paragraph 6; 

(b) where the appeal is against an order granting a certificate,_ 

(i) confirming the order appealed against, or 

(ill varying the said order and directing the issue of a fresh certificate 
for an amount to be specified therein in lieu of the certificate 
already issued, or 


(iii) setting aside the said order and directing the Income-tax Officer to 

make a fresh determination under paragraph 6, or 

(iv) annulling the said order and cancelling the certificate issued: 
Provided that the Commissioner shall not pass an order cancelling the 

certificate issued or directing the issue of a fresh certificate for a 
lesser amount than that for which the certificate was originally 
granted, unless the appellant has been given a reasonable 
opportunity of showing cause specifically against such cancellation 
or direction. 


(9) The Commissioner may, before disposing of an appeal, make such further 
inquiry as he thmks fit or by order, direct the Income-tax Officer to make such 
enquiry and report the result thereof to him. 


(7) The Commissioner may, where he considers it necessary so to do, require 
the presence of the Income-tax Officer at the time of the hearing of the appeal. 

(8) A copy "of the order passed under sub-paragraph (5) or sub-paragraph, 
(8), as the case may be, shall be given to the appellant. 


8 . Production of certificate before the Income-tax Officer. —The Income-tax: 
Officer before whom a certificate is produced shall grant a receipt in respect 
thereof in Form No, 7 and shall thereafter proceed to adjust the amount shown 
on the certificate or refund such amount or part thereof, as the case may be, in 
accordance with the provisions of sub-section (3) of section 280ZA. 

9. Modification of orders and certificates under cental* circumstances.—(1) 

With a view to rectifying any mistake apparent from the record, the Com¬ 
missioner may, by order in writing, amend any order passed by him under para¬ 
graph 7 and the Income-tax Officer may, by order in -writing, amend any order 
passed by him under paragraph 6. 

(2) Any order under sub-paragraph (11 may be made by the Commissioner 
or the Income-tax Officer, as the case may be, either on his own motion or on an 
application by the company in relation to which the order was passed. 

(3) Where on completion of the regular assessment or as a result of an order 
under section 154 or section 250 or section 254 or section 260 or section 262 or 
section 284 the Income-tax Officer finds that the tax which the company is liable 
to pay in respect of its qualifying capital gains for the relevant year is deter¬ 
mined in an amount which is lower than the amount with reference to which a 
certificate has already been granted to it, he shall proceed to make a fresh, 
determination under paragraph 6. 

(4) No order under sub-paragraph (1) which prejudicially, affects the com¬ 
pany, to whom the certificate was originally issued, and no order under sub¬ 
paragraph (3) shall be made unless the officer passing the order has given notice 
to such company of his intention so to do and has allowed it a reasonable 
opportunity of being heard. 

(5) With a view to giving effect to an order under sub-paragraph (O of sub- 
paragraph (3), the Income-tax Officer may, if the certificate has not been pro¬ 
duced before him, recall the certificate at any time after action under either 
of the said sub-paragraphs has been initiated and thereafter the certificate shall 
be dealt with in accordance with such order. 

(6) Where at any time after action has been initiated under sub-paragraph 
(1) or sub-paragraph (3), the Income-tax Officer finds that the relevant certificate 
has already been produced before him and that— 

(i) no adjustment or payment has been made in pursuance of sub-section (3) 

of section 230 ZA, he mav deal with the certificate In accordance with 
his order under either of the said sub-paragraphs; 

(ii) a part of the amount covered by the certificate has been adjusted and 

the payment of the balance has not been made under the provision* 
of the said sub-section, he may cancel the certificate in so far as It 
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relates to the amount of such balance and thereafter, where necessary, 
issue a fresh certilicate in accordance with his order under either of 
the said sub-paragraphs; 

(iii) the whole of the amount covered bv the certificate has been adjusted or 
paid under the aforesaid sub-section, or in a case falling under clause 
(ii) the amount already adjusted is in excess of the amount deter¬ 
mined under the order aforesaid, he may serve upon the company 
a notice of demand under section 150 for the sum by which the 
amount of the certificate originally issued or, as the case may be, the 
amount adjusted or paid exceeds the amount determined under the 
order aforesaid, as if it were a sum payaoie m consequence of any 
order passed under the Act and all the provisions of the Act shall 
apply accordingly- 


10. Intimation of transfer of building or land- —Where a capital asset, being 

building or land, or any right in building or land, acquired or, as the case may be. 
constructed in the area to which the undertaking of the company is shifted, is 
transferred by the company within a period of five years from the date of 
acquisition or, as the case may be, the date of completion of construction to any 
person other than the Government, a local authority, a corporation eslab’ished Dy a 
Central, State or Provisional Act or a Government company as defined in section- 
•IV of the Companies Act, 1956 (1 of 1956), the principal officer of the company 
'’"all, within fifteen days of such transfer, send an intimation thereof in writing 
the Income-tax Officer- 

i]. Service of notices, orders and certificates —All notices, orders and certi¬ 
ficates issued under this Scheme may be addressed and served in the manner 
specified in section 282- 


12. Issue of duplicate certificate.—(1) In the event of loss or destruction of ft 
.■ertifleate the amount shown whereon has not already been adjusted or refunded 
by the Income-tax Officer under section 280-ZA, he may, on application made to 
him by the company and after making such inquiry as he deems fit, Issue a 
duplicate of such certificate; 

Provided that no such application for a duplicate shall be entertained after 
the expiry of one year from the date of the original certificate. 

(2) Where a duplicate has been issued under sub-paragraph (1), it shall bear 
the endorsement 


DUPLICATE OF CERTIFICATE BEARING BOOK NO.VOUCHER 

NO DATED . VALID ONLY IF THE ORIGINAL HAS 

NOT BEEN ACTED UPON , J , , 

made In red ink; and the original certificate, If and when discovered or produced 
thereafter, shall lie of no effect. 


ArPENDIX 
FORM NO. i 
Tax Credit Certificate 

Application for ptior approvat for shifting industrial undertaking. 

[5ea paragraph 3 ( 2 ) of the Tax Credit Certificate (Shifting Industrial Undertakings) Schtrr e, 

1967 ]. 

|f I. T {a) Name of the company^ . . ... 

( 6 ) Date of incorporation /conversion of the 

company as/into a public company . —...... 

(c) Place of registration and location of 

Head Office . . . . ... 

(dT Whether the company is assessed to State . 

income-tax, and, if assessed, the desig- Citv/Town ... ... 

nation of the Income-Tax Officer by Income-tax Circlc/Ward/District.. 

whom the last assessment was made . 

G.I.R.No. 
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(k) Brief reasons explaining why— 

( i ) the company cannot acquire lands 
or construct buildings for the pur¬ 
poses of its business in the area to 
which the undertaking is proposed 
to be shifted or shift its nviehinery 
or plant and other effects and 
transfer its establishment to such 
area during the three years period; 

0<1) a shorter period than that requested 
by the company will not be ade- 
ouatc for the purposes specified in 
(i) above. 

(To be furnished In an Annexure, 
if the space provided is not suffi¬ 
cient). 


Declaration 

I hereby declare that what is stated above in true to the best of my information and belief. 


(Signature of the Principal Officer of the 
Company) 


Place 

Date 


FORM No. 3 

Tax Credit Certificates 

Application for grant of Tax Credit Certifica es 

[See paragraph 5(3) of the Tax Credit Certificate (Shifting of Industrial Undertaking*) 

Scheme, I9f>7]. 


To 

The Income -tax Officer 


Sir, 

I,.being the principal officer of Messrs. 

(Name of the company) 

request that a tax credit certi ficate under section 280ZS of the Income tax Act, 1961 be granted 
for the appropriate amount to which the said company is entitled. The relevant particulars are 
furnished herein below :— 

1. Place of registration and location of Head 

Office , ■ ■ , * . ...... ..... 

2. G-I.R. No. . 

3. Assessment year for which the qualifying 

capital gams are chargeable to tax . .-- 

4. Yf hether the return of income in respect of the 

assessment year specified against item (3) has 

been furnished . , . . . . 

5. The amouni of qualifying capital jjains declared 

in the return of income aforesaid . . 

6. Tax payable by the company on the qualifying 

capital gains , . . . . . 
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relates to the amount of such balance and thereafter, where necessary 
issue a fresh certificate in accoidance with ills order under either o£ 
the said sub-paragraphs; 

(iii) the whole of the amount covered bv the certificate has been adjusted or 
paid under the aforesaid sub-section, or in a case falling under clause 
(lil the amount already adjusted is in excess of the amount deter¬ 
mined under the order aforesaid, he may serve upon the company 
a notice of demand under section 156 for the sum by which the 
amount of the certificate originally issued or, as the case' may be, the 
amount adjusted or paid exceeds the amount determined under the 
order aroresaid, as if it were a sum payaoie in consequence of any 
order passed under the Act and all the provisions of the Act shall 
apply accordingly. 

10. Intimation of transfer of building or land. —Where a capital asset, being 
building or land, or any right in building or land, acquired or, as the case may be, 

— constructed in the area to which the undertaking of the company is shifted, is 
transferred by the company within a period of five years from the date of 
acquisition or, as the case may be, the date of completion of construction to any 
person other than the Government, a local authority, a corporation estabhshed Dy a 
Central, State or Provisional Act or a Government company as defined in section 
617 of the Companies Act, 1956 (1 of 1956), the principal officer of the company 
j|filh within fifteen days of such transfer, send an intimation thereof in writing 

the Income-tax Officer. 

11. Service of notices, orders and certificates. —All notices, orders and certi¬ 
ficates issued under this Scheme may be addressed and served in the manner 
specified in section 282- 

^ 12. Issue of duplicate certificate. —(1) In the event of loss or destruction of a 

certificate the amount shown whereon has not already been adjusted or refunded 
bv the Income-tax Officer under section 280-ZA, he may, on application made to 
him by the company and after making such inquiry as he deems fit, issue a 
duplicate of such certificate: 

Provided that no such application for a duplicate shall be entertained after 
the expiry of one year from the date of the original certificate. 

(2) Where a duplicate has been issued under sub-paragraph (1), it shall bear 
the endorsement 

DUPLICATE OF CERTIFICATE BEARING BOOK NO.VOUCHER 

-NO. DATED. VALID ONLY IF THE ORIGINAL HAS 

NOT BEEN ACTED UPON 

made in red ink- and the original certificate, if and when discovered or produced 
thereafter, shall be of no effect. 


Appendix 
FORM NO. x 
Tax Credit Certificate 

Application for psior approval for shifting industrial undertaking. 

[S«« paragraph 3(2) of the Tax Credit Certificate (Shifting Industrial Undertakings) Schcn e, 

X967i- 

F I." (a) Name of the companyfll . . . 

({,) Date of incorporation/conversion of the 

company as/into a public company . ... 

(c) Place of registration and location of 

Head Office. 

(d) Whether the companv is assessed to 
income-tax, and, if assessed, ihe desig¬ 
nation of the Income-Tax Officer by 
whom the last assessment was made 


State . 

City/Town. 

Income-tax Circle/Ward/Distriet,,., 


G.I.R.No. 
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lt. (j) Present businessfes) of the comoany . 
(ft) A 1 tress at whicn the in lustrial under¬ 
taking which is proposed to be shifted 
in situate ..... 
(c) Year in which c ueh industrial under¬ 
taking was set up .... 
(J) Nuure of the badness in which such 
in lustral unde-taking is engaged 
(e) W nether such i n iustrial u n dertaking is 
situate m an area ieelnre 1 to be an urban 
area bv the Central Government. 

(/) Whether anproval of the State/Muni- 
cioal authorities has been obtained to 
the proposed shifting 

( g ) Number of workers employed in such 
industrial undertaking 
(ft) Total area of land, (including covered 
portion) which is expected to be relea¬ 
sed as a result of the shifting . 

III. (a) The area (with complete address) to 
which the industrial undertaking is 
proposed to be shifted 
(ft) (0 whether such area is the same in 
w'ni 'h such undertaking is s tuate 
at present ..... 
(ii) whether such area has been dec¬ 
lared to be an urban area by the 
Central Government . 

(c) Whether the companv is owning any 
other industrial undertaking in such 
area. If so, give details 

(, d ) Whether rhc nature of the business in 
which such industrial undertaking is 
engage! is proposed to be changed on 
i*s shifting to the new area. If so, 
give details. ..... 

(«) Whether the industrial undertaking is 
p-ooose 11 s be emia ied/reduced on its 
shifting to the new area 
(/) Whether the industrial undertaking is 
being parti 1'v'whollv shifted to the new 
area. If the industrial undertaking is 
beinv partially shifted to the new a-ea, 
details of t’ - ’” natn-e and extent of the 
activities whi 'h will continue to be car¬ 
ried on the existing area mav please be 
given ...... 

(?) Anor vximate date by which shifting is 
expected— 

(;) to commence .... 
(; 7 ) to be cono’eted . . . 

IV. (.a) Whetaer the comaav ha- mtered into 
an ' a -r *?-,a'-n' ,\ fb r the sale or trans¬ 
fer of 'i'Si' 1 itj,; ir!n H or a rv rights 
inbuil 'in "irh ' Is i-c 1 f rrhe ouroose- 
es of the in 1 i r'al u ’cfak'p.g. If so, 
-onies o f su'h t treenentfs) mav please 
be at’achH. ..... 
(7>) Whether t' rmnav has en f ere 1 into 
■>nv a o. »e nentfs' f ir the a'quisition of 
are bn 1 lines la a Is or 3 nv riv’nts in 
' nil lings m Jan h to be use 1 f or the 
•ou’-n ose- of the business of the indus- 
tri"l un 1'0 f' i 'g ’o' be set i p ; n the new 
area If so, a eonv of the agreements'! 
may please be attached 






















Sec. 3<u)] 


THE GAZETTE OF INDIA EXTRAORDINARY 


1295 

V. Miscellaneous informal on (including any 
information -aI nch the eompanv max consi¬ 
der to be relex ant) . . . . . 

Declare tie n 

I hereby declare that what is stated above is true to tl e best rl my irft’ntlci ai J t el ef. 

(£'g» "lute it F Cfiicr of t* e 

Cm (.it, 

Place . 

Date... 

FORM NO. 2 

Tax Credit Ga hficatts 

Applications fer exta sicr cj t v t /< t ehivtil Li i < . ci ca 'til tl.i f it i if etc. 

See paragraph 4 ( 2 ) of tbe Ta\ Credit Cert.f.c. te < v long o* Ii cjs’i ..1 I. ndeilah rg') hcl ent 

196 ’J. 

To 

The Secretary, 

Central Foard of Direct Taxes, 

New Delhi. 

Sir, 

I,... teir >’ tl c pi 1 cp" 1 rff rer ui Mr •' . 

.itiieu ti tl t 1! - te ' u.' ; < • i i. 11 - i m ir ' u' ii 

constructing builduigs fc r the purpe >e nl ilcnri 1- ’> 1 1 1 < r u ’ r c u v <1 1 1 n<ci- 

takmg w propi e e ’ to If dif’ei. tn 'j-/if t! 1 r r.j-. '' nr 1 m . 1 j . 1 1 u>!i d <.cic 

and transfeim.r it' e'trl I <■’ rri > 1 h nil are; n ,; b 1 e> t < cu ' i Uul u jm. i 1 . 

.. rrcntl s 1 ears. 

2. I give fce'cw tbe recessan partiulars-— 

(a) Place of reaistrat.cn ri, location of 

the Head Office of t> e coip.vry . 


(f) Whether tie ccrrpai i is cs<es<<.i' t< f r* t . 

mcrme-tav cr.< if , <'e'‘ti tl c e’e f- ( " Terr. . . 
not'en of tbe Inctmc-trx tfiie 1; I nrn . - Cj<V 
whom t> e la-t asse‘ir ert vxn ace. V;n/1 tic. . 

(c) Date & No. of the order under which . 

prior approval 10 shift the industrial . 

undertaking was granted bv the Board. 

{d The progress made bv the company 
upto the date of this application in— 

(i) acquiring lands or constructing . 

buildings for the purposes of tl e 
business of the corn pam m the area 
to which the unberiakmg is pro¬ 
posed to be shifted; . 

(it) shifting its machinery or plant and . 

other effects and tansferring its 

establishment to such area. . 

(#) The amount of expenditure incurred by 
the company in connection with (*) and 
(«) in (d) above . 

(f) Further period for which extension is 

sought by the company . . . 

(g) The further plan to carry out the items 

of work in ( d ) above during the period . 

for which extension is sought and the 

amount of expenditure proposed to be . 

incurred by the company for the same 
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(h) Brief reasons explaining why— 

(i) the company cannot acquire lands 
or construct buildings for the pur¬ 
poses of its business in the area to 
which the undertaking is proposed 
to be shifted or shift its m ichinery 
or plant and other effects ana 
transfer its establishment to such 
area during the three years period; 

(ii) a shorter period than that requested 
by the company will not he ade- 
ouate for the purposes specified in 
(i) above. 

(To be furnished In an Annexure, 
if the space provided ia nut suffi¬ 
cient). 


Declaration 

I hereby declare that what is stated above is true to the best of my information and belief. 


(Signature of the Principal Officer of the 
Company) 


Place 

Date 


FORM No. 3 
Tax Credit Certificates 

Application for grant of Tax Credit Certifica es 

[See paragraph 5(3) of the Tax Credit Certificate (Shifting of Industrial Undertaking*) 

Scheme, 1967 ]- 


To 

The Income -tax Officer 


Sir, 

I,.being the principal officer of Messrs. 

(Name of the company) 

request that a tax credit certi fiente under section 280ZS of the Income-tax Act, 1961 be granted 
for the appropriate amount to which the said company is entitled. The relevant particulars are 
furnished herein below ;— 

1. Place of registration and location of Head 

Office . , . . . . 


2. G.I.R. No. 


3. Assessment year for which the qualifying 
capital gains are chargeable to tax 

4. 'Whether the return of income in respect of the 
assessment year specified against item (3) has 
been furnished ...... 

5. The amount of qualifying capital gains declared 
in the return of income aforesaid 

6. Tax payable by the company on the qualifying 
capital gains ...... 
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7. Date and number of the order under which 
prior approval to shih the Industrial under¬ 
taking wao granted by the Board 

8. Date ard r.tr'bei i f f l < order, if any, under 
witch ' 1 e pen, t ,t tl;-c ve.r 1m acch.rn g 
lands or const, ud i ludvincs ,n the atea to 
which Te t ruer ' , lK s proposed tofe shifted 
or lor shP n u' rr<ch,neiv or pici * e'c. to 
such area was extended by the Beard 


o. Bet-uls of expert 1 turr incurred by the company 
for ’be ptipo'e-, specified -n see ’.on 280ZA 


are of expenditure 


1 


Amount 

Amount 

Amount 

Am nut 

of 

of 

of 

of 

exoendt- 

e\p- £ Ji- 


ecpendi- 

tu'.e 

tcre 

’v 

f ure 

in c rri ed 

ln-u-i cd 

hiC i' r-d 

, Ult-cj 

w 'hm a 

it (Le 

hi hie 

m ihe 

p r.cd of 

'ea nd 

th'.J 

fur'her 

one lea’¬ 

ye r firm 

vear tiom 

period, if 

ll, m the 

the c,a*e 

1 ie ua e of 

any 

uate of 

ol annro- 

£. vaval 

allow e by 

Boardi’s 

val lefcr- 

ie e,re i 

the Board 

approval 

red to in 

to in 


under bee. 

column 2 

col imn 2 


280ZA. 




2 

3 

4 

5 


(*) Expenditure in acquit ,ng lands or 
con->tri ct'ac' bt’ila ngs for the pur¬ 
poses ci the b s iie o f die company 
in he are« to vh ch <he undertaking 
is proposed to be shitted. 

(it) Expend’ture m shifting its machi- 
nerv 01 p'ant and other effects and 
tranofer r.g its establishment t , 
such area. 


Grand Totai 


10. Amount of tax credit claimed . 


Declaration 

I hereby declare that what is stated above is true to the best of my information and belief. 


5 lace . . 

Date . (Signature of the principal officer 

of the company) 


Note_ The application must be in duplicate. 
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FORM NO. 4 
Tax Creit Certificates 

Application for grant of Tax Credit Certificate 

[Sic paragraph 5'3') of the Tax Oedit C-rt<ficate (Sh ftmg of Industrial Xndertaking 

Scheme, 1957] 


To 

The Income-tax Officer 


Sir 

I, ,, . being the principal officer of Messrs 

z (Name of the company) 

. .. .. request that a tax credit certificate under section „ 

280ZA of the Income-tax / ct, 1961, be granted for the appropriate further* amount to which the 
said compary is entitled. Tne relevant particulars are furnished herein below — 

1. Place of registration and location of Head Office 

2. G.I.R. No. 

3. Assessment year for which qualifying capital 
gams are chargeable to tax 

4. Particulars of any certfficate(s) previousl 
granted m respect of the qualifying capital 
gains referred to at item 3 


Book No 
Voucher No 
Amount Rs 
Date 


5. In case a certificate has been previously 
granted to the company in respect of the quail- . 
fying capital gains referred to at item 3, state 
the reason(s) for making a further application 

in respect^of the same qualifying capital gams. 

6. Date of the order of regular assessment. 

7 . Whether the amount of qualifying capital gains . 

determined in the regular assessment has been 
modified by an order in appeal, revision or any .. 
other proceeding under the Income-tax Act, 

1961, the date of such order and the section . 

under which such order has been passed. 


8. The amount of qualifying capital gams deter¬ 
mined in the regular assessment as modified 
by an order, if any, referred to in item (7). 

9. Tax payable on the qualifying capital gams 

specified against item (8) 

10 . Date and number of the order under which 
prior approval to s lft the industrial under¬ 
taking was granted by the Board 

ix Date and number of the order, if any, under 
which the period of three years for acquiring 
lands or constructing buildings m the area to 
which the undertaking is proposed to be shifted 
or for shifting its machinery or plant etc. to 
uch area, was extended by the Board. 
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12. Details of expenditure incurred by the com¬ 
pany for the purposes specified in section 
28oZA(2)(a).— 


Nature of expenditure 

t 

! 

Amount 

of 

expendi¬ 
ture 
incrrred 
within a 
period of 
one year 
from the 
date of 
Board’s 
approval 
under sec. 
280ZA. 

Amoutt 

of 

expendi¬ 

ture 

| incurred 
in the 
second 
year from 
the date of 
approval 
r eferred to 
in column 
2. 

Amount 

of 

expendi¬ 

ture 

incurred 
in the 
third year 
from the j 
date of 
approval 
referred to 
in col umn 
2. 

Amount 

of 

expendi¬ 

ture 

incurred 
in the 
further 
period, if 
anv, 
allov, ed 

Ly the 
Board. 

Total 

I 

2 

3 

4 

5 

6 


(i) Expenditure in acquiring lands or 
constructing buildings for the pur¬ 
poses of the business of the company 
in the area to which the undertaking 
is proposed to be shifted. 


(it) Expenditure in shifting its machi¬ 
nery or plant and other effects and 
transferring its establishment to 
such area. 


Grand Total 


13. Amount of tax credit to which the company 

is entitled . Rs. 


14. Amount of tax credit claimed, that is, amount 
of tax credit shown against item 13 minus the 
amount of tax credit previously granted. . Rs. 


Declaration 

I hereby declare that what is stated above is true to the best of my information and belief . 


Place 

Date 


(Signature of the Principal officer 
of the company) 


Note. —The application must be in duplicate. 

* Where any application hts been made in Form No. 3 for the same assessment year, the 
word ‘further’ should be scored out. 
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FORM NO. 5 


Tax Credit Certificates 


Counterfoil 


Form No. 5 Foil 


Form No. 5 


[SVe paragraph 6(2) of the Tax Credit Certi¬ 
ficate (shifting of Industrial Undertakings) 
Scheme, 1967] 

Tax Credit Certificate 
National Emblem 

Government of India 
Certificate not negotiable 


[ 5 ie parap arl 6(2) of the Ta v Credit Certi¬ 
ficate (SI ft rg of Industrial Undertakings) 
Scheme I' 6 J 
Tax Crecit Cert ficatc 
Nat’or.a 1 Emblem 
Got eminent of India 
Certificate not negotiable 


Book No.. 


Voucher No. Book No.Voucher No. 


OFFICE OF THE 


OFFICE CF THE 


Certificate issued to 
Messrs... 

(name and address) 
Amount of tax credit cert fled 


■Whereas the amount of t J 

Ltd. payable by. 

(name and address) 

.... on its qualifying capital fains for the assess- 
. rrent year(s) 19... 19 .is Rs. 


Reference No. 

Assessment year(s) for which Certificate is granted 


Particulars of an\ ceit’fi- Pock No. 

ficate(s) previously granted Voucher No. 

in re pect of the said Amount. 

assessment jeai(s) FGte. 


INTERNAL AUDIT 

A. Amount of qualify mg capital gains. 
. ... Rs. 


And whereas the amount cf expenditur e 
incurred b\ such company m acquiring 
lands or constructing buildings for the 
purposes of its business in the area to 
which the undertaking is shitted and shift- 
lrg it' machirery oi plant and o r her effects 
and transfernrg its estal li hment to *uch 
area, within a period of three tears, from 
the date cf ti e prior approva 1 of the Poard 
to such shift rg, or such further period 
as has been allowed by the Board, is Rs. 


B. Tax payable on the quahfyirg capi at gams 

specified m (A).Rs. 

C. Amount of expenditure incurred by the com¬ 

pany in acquirmg lands or constructing build¬ 
ings for the pupose^ of its business in the area to 
which the under taking n shifted and shifting its 
machinery or plant and other effects and transfer¬ 
ring its establishment to such area, within a 
period of three \ ears, from the date of the 
approval of the Board to such shifting, on 
such further period as has been allowed 
by the Board. Rs. 


Nov . therefore it is certified that in respect 
of the assessment yeans) aforesaid the 
company is entitled to a tax credit of 

Rs. (Rupees....) 

under 'ect’cn 280ZA of the Income-tax 
Act ic6i read with the Tax Credit Certi_ 
Scare (Shiftmg of Industrial Undertakings) 
Scheme, 1967. 


(Income-tax Officer) 


Place . 

Date and seal 


D. Tax credit admissible Rs.. 

E. Amount(s) for which certificate^) 

granted previously Rs. 

F. Balance now due Rs. 

Certificate examined and found correct. 


Date 


C Auditor ) 































